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About This Publication 

Student Financial Aid for North Carolinians is a guide for North Carolina students and their families 

about how to pay for education beyond high school. Published by the North Carolina State 

Education Assistance Authority (NCSEAA), this guide takes the student through all steps necessary 

to find and apply for higher education funding. 

Students and families start with the Free Application for Federal Student Aid, or FAFSA, and then 

are introduced to the many sources of funding, including federal and state grant and scholarship 

programs, private scholarships offered by North Carolina’s businesses and organizations, and 

higher education loans. 

The NCSEAA actively participates in College Foundation of North Carolina (CFNC) to provide a 

one-stop resource for college access. This collaborative effort also involves College Foundation 

Inc., the University of North Carolina, the North Carolina Community College System, North 

Carolina Independent Colleges and Universities, and the Department of Public Instruction. 

PLEASE NOTE:  

Unless otherwise stated, the NCSEAA does not distribute applications for the various scholarship 

programs listed in this booklet. Obtain grant, scholarship, and loan applications through the contact 

information listed in each entry’s description. Find more information, and more scholarships, at 

www.CFNC.org. 

This print publication is available in high school media centers, public libraries, and college and 

university financial aid offices. 

The Grants, Training and Outreach Division of the North Carolina State Education Assistance 

Authority prepares this publication annually. 2,000 copies of this public document were printed at a 

cost of $4,391.80, or approximately $2.19 per copy. 

Please direct questions about Student Financial Aid for North Carolinians to Outreach@ncseaa.edu. 

The federal financial aid form, (FAFSA) is available every year on October 1 for completion and 

submission. The FAFSA should be completed as soon after October 1 as possible with assistance 

available throughout the school year. 

• Financial aid administrators at North Carolina college and university campuses work with 

students, families, and high schools to help with FAFSA completion. CFNC’s financial aid 

map identifies every N.C. campus and provides financial aid contact information: 

https://www.cfnc.org/pay-for-college/fafsa-assistance/. 

• Each high school’s school counseling program provides guidance and assistance with FAFSA 

completion and other financial aid resources. Your school counselor may have scholarship 

opportunities provided by local businesses and organizations. 

• Federal Financial Aid, studentaid.gov, provides step-by-step instructions for completing the 

FAFSA and other information from start to finish on all financial aid topics and needs. 

  

https://www.cfnc.org/pay-for-college/fafsa-assistance/
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An Overview of Financial Assistance for Students 

What are you going to do after high school? 

For many students, that question is difficult to answer when there is no money to pay for vocational or 

technical training, or for a two-year or four-year college. Fortunately, there is a lot of money available 

to help students reach their dreams of a college education or training beyond high school. The 

following information briefly describes the types of aid available and how to apply for financial aid. 

Types of Financial Aid 

There are three types of financial aid available to students: 

1. Scholarships or Grants: Money that does not have to be repaid or earned; it is sometimes 

referred to as “free money”. Scholarships and grants are available based on the student’s 

financial need (need-based) or based on the student’s academic achievements or special 

talents (merit-based). 

2. Work: Funds that a student earns through a job on or off the college campus. The student has 

the opportunity to work and earn money to assist with the expenses associated with college. 

3. Loans: Funds that must be repaid either in cash, usually with interest, or through service. Loans 

made with a service option usually require that the student repay the loan after graduation by 

working a specified number of years in a particular field. 

Applying for Financial Aid 

To be considered for financial aid, students must apply using the Free Application for Federal 

Student Aid (FAFSA). The application is available at studentaid.gov or you may call 800-4-FEDAID 

(800- 433-3243). As the name says, there is no charge to complete this application and by doing 

so, you will be considered for all types of federal financial aid. 

It is important to complete this form before the deadlines published by the college you wish to 

attend. The federal government has recently made several changes to make applying for aid easier. 

For students attending college in the 2023-24 school year, FAFSA applications will be available for 

completion on October 1. Additionally, families use tax information from 2021 to complete the 2023-

24 FAFSA. 

All students who want to be considered for financial aid should complete the FAFSA; however, 

some colleges and universities, as well as some separate scholarship programs, require additional 

forms. 

Students should check with the college they wish to attend to see if there are additional forms to be 

completed. Local service clubs, civic organizations, employers, churches, and others have college 

scholarships available. Usually, your high school counselor will have information on how to apply for 

these scholarships. 
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• Students may want to explore other sources of financial aid by completing a scholarship 

search program on the internet. Check out CFNC’s scholarship page at: 

https://www.cfnc.org/pay-for-college/scholarship-search/  

• It is generally not advisable for students to pay for a search, especially with so many free 

searches available on the internet. Your school counselor or the financial aid office at the 

college you wish to attend can recommend additional websites for your use. 

• The best and most comprehensive online source for free financial aid information for North 

Carolina residents is College Foundation of North Carolina, CFNC.org. The website also 

provides comprehensive information to help students plan for and apply to college. 

Paying For College 

Financial aid is money to help you pay for education beyond high school. It can be given, borrowed, 

or earned to help pay for college. Without financial aid, some students would not be able to pursue 

an education beyond high school or achieve their career goals. 

Financial aid falls into two categories: need-based or non-need-based. 

• Need-based aid refers to student assistance offered because a student’s financial 

circumstances would not permit him or her to afford the cost of a postsecondary education. 

The federal government and most states have need-based aid programs. Many colleges and 

universities also have need-based financial aid. Some examples of federal need-based aid 

include: the Federal Pell Grant, Federal Supplemental Education Opportunity Grant (FSEOG), 

Direct Subsidized Loans, and Federal Work-Study. 

• Non-need-based aid is financial aid offered to students based on academic, artistic, athletic, 

or other notable achievement. Some examples of non-need-based aid include: some 

scholarships, Direct Unsubsidized Loans, Direct PLUS Loans, and private student loans. 

Whether it is need-based or non-need-based, there are different types of financial aid, including: 

• Grants: Grants are typically based on financial need and do not need to be repaid. There are 

a few exceptions that require the student to fulfill requirements or the grant may convert to a 

student loan, such as the Federal TEACH Grant. 

• Scholarships: Many scholarships are offered based on merit such as academic 

achievement, athletic ability, artistic talent, background, or other attributes a student may 

possess. 

• Work-Study: Federal Work-Study allows students to earn money through a campus-based 

employment program. The money earned is usually paid directly to the student by working an 

hourly wage and it is up to the student to manage this money wisely. 

• Loans: Student loans are financial aid that must be repaid and should always be considered 

as a last resort in paying for college. Loans can be subsidized or unsubsidized but must be 

repaid after graduation or dropping below half-time enrollment status. 

https://www.cfnc.org/pay-for-college/scholarship-search/
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Students should always ask about any commitments they are making when they accept financial 

aid. Even grants or scholarships, which typically don’t have to be repaid, may have requirements 

such as working in a specific career field in a designated location or maintaining a high grade point 

average. Not meeting the requirements may result in the scholarship or grant being terminated or 

turning into a loan which will have to be repaid. 

Don’t wait until your senior year to begin planning for college. In fact, the earlier you plan, the better 

prepared you will be for college. To be considered for student aid, a student must complete all 

forms required by the college, such as the Free Application for Federal Student Aid (FAFSA), the 

CSS Profile, and/or institutional scholarship applications. 

You can start researching where you may want to pursue education beyond high school based on 

your career interests. You can gather information on the programs, the costs, and location to help 

you determine if the school, college, or university will be a good fit. 

In addition, you can start researching and, in some cases, applying for scholarships. You should 

become familiar with scholarship opportunities that might be a good match for your interests and 

abilities. By doing so, you can make sure you are able to meet all the eligibility requirements -- even 

if you must wait until your senior year to apply. 

Apply early! Some financial aid is offered on a first-come, first-served basis. In addition, many 

colleges have FAFSA completion deadlines, and students who complete their FAFSA after the 

deadline may not be eligible for as much, or any, financial aid as students who submitted their 

FAFSA before the deadline. 

Free Application for Federal Student Aid 

The FAFSA must be completed to determine eligibility for federal and state financial aid programs. 

This includes the Federal Pell Grant, the Federal Supplemental Education Opportunity Grant, as 

well as Federal Work-Study and even federal student loans. Private foundations and other 

organizations may also use the FAFSA information to determine eligibility for scholarships. 

Eligibility for most federal, and for North Carolina aid programs, is based on financial need rather 

than academic achievement. 

To receive aid funds, a student must be qualified to study at the postsecondary level. A student 

qualifies if the one of following applies: 

• has a high school diploma or the recognized equivalent of a high school diploma, such as a 

general education development or GED certificate; or 

• has completed a high school education in a homeschool setting approved by state law; or 

• has enrolled in an eligible career pathway program and meets one of the U.S. Department of 

Education’s “ability-to-benefit” alternatives. 
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State aid programs, private foundations, and other organizations have their own criteria for 

recipients. An example of a state requirement might be a minimum length of time the students has 

resided in the state. See the North Carolina State Grant and Scholarship Programs section of this 

book for more North Carolina information. 

 

Establishing an FSA ID 

To complete the FAFSA, you and at least one parent will need an FSA ID. 

The FSA ID is a user name and password that gives access to Federal Student Aid systems. A 

student or parent should never share the FSA ID with anyone. Both students and parents should 

keep their FSA ID in a safe place for using it in the future. 

The student uses the FSA ID to log in to the FAFSA, access the IRS Data Retrieval Tool in the 

FAFSA, sign the FAFSA, apply for Direct Loans, and access the student’s aid history on the 

National Student Loan Data System (NSLDS). 

The parent of a dependent student uses the FAFSA to access the IRS Data Retrieval Tool in the 

FAFSA, sign the FAFSA, and apply for a Direct PLUS Loan. 

Here are the steps for establishing an FSA ID: 

1. Go to fsaid.ed.gov to establish an FSA ID. 

2. Enter an email address unique to the student or parent requesting the FSA ID. 

NOTE: The student and parent cannot use the same email address for FSA ID purposes. 
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Completing the FAFSA 

You should complete the FAFSA as soon as possible after October 1 in the year before you are 

requesting aid. For example, if you plan to attend college in the fall after you graduate from high 

school, you should complete the FAFSA in your senior year. Check school websites for school-

specific deadlines. 

1. Apply for an FSA ID at fsaid.ed.gov. The FSA ID allows you to sign the FAFSA electronically. 

2. Complete the FAFSA at studentaid.gov as soon as possible after October 1 the year 

before you are requesting aid. 

3. Check with the school you are attending for specific deadlines. 

4. Have the following items for you and your parent(s), if applicable, on hand when you prepare to 

complete the FAFSA, such as Social Security cards, income tax information, and bank and 

investment account balances. 

5. Answer all questions, including the schools to receive your FAFSA information. 

6. Sign the FAFSA electronically with your FSA ID. If you cannot use an FSA ID, you can print, 

sign, and mail the signature page. 

7. Review your Student Aid Report (SAR) when it is available. If you provide a student email 

address, the SAR availability information will be sent to your email. 

Tips for Completing the FAFSA 

Completing the FAFSA is not difficult, but some questions may not be as 

clear-cut as others: 

• FSA ID: Students and parents cannot share an email address for  

FSA ID purposes. When establishing the student’s FSA ID and 

password, students should not use a high school email address. 

• Social Security Number: It is critical that students enter their social 

security number correctly. A common FAFSA error is entering this 

number incorrectly. Unfortunately, this error can delay a student’s 

financial aid. To avoid this problem, it’s recommended that students 

verify that their social security number is correct before submitting the FAFSA. 

• Parent information: Students need to provide information on both parents if the parents are 

married OR unmarried and living together. Students who don’t live with both of their parents 

need to look at which parent they lived with most during the last 12 months and report that 

parent’s information (and the household information) on the FAFSA. If they didn’t live with one 

parent more than the other, then they need to look at who provided more financial support. 

• Household size: The household size on the FAFSA includes the parent(s) and children in the 

home, as well as others in the home if the parents provide at least half of the financial 

support. 
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• Number in college: The number in college on the FAFSA include the student and others 

(receiving at least half of their support from the parents) in the home attending college at least 

half time. Parents are NOT included in the number in college on the student’s FAFSA. 

• IRS Data Retrieval Tool: It is recommended to use the IRS DRT to fill part of the financial 

information on the FAFSA, if possible. Circumstances that might prevent the use of the IRS 

DRT are if an amended tax return is filed, or if there has been a change in marital status. 

Student Aid Report 

The Student Aid Report (SAR) is the output document from the FAFSA. The SAR provides a 

summary of the FAFSA data provided, the Expected Family Contribution (EFC), and the Data 

Release Number (DRN). 

The SAR is ready in 3-5 business days after the FAFSA is submitted online, if the student provided 

an email address on the FAFSA. The SAR availability timeframe is extended to as long as two 

weeks if the student does not provide an email address or if signature pages need to be mailed. 

The SAR can be accessed by logging in at studentaid.gov, using the student’s FSA ID. 

After receiving the SAR, whether online or by mail, the student and parents should review the 

information on the SAR for any items that need to be corrected. Corrections can be made by 

logging back in to the FAFSA. Any questions about whether corrections need to be made can be 

addressed to the financial aid office. Contact the financial aid office of the school where you hope to 

attend, or the financial aid office at any school near you.  You do not have to be accepted or 

enrolled at a school in order to request help with FAFSA. 

The FAFSA confirmation page and the SAR contain a Data Release Number (DRN) that can be 

provided to schools not listed on the FAFSA, to allow them to retrieve your FAFSA information. 

Expected Family Contribution 

A need analysis formula established by Congress determines a student’s Expected Family 

Contribution (EFC); using information reported on the FAFSA. 

The need analysis formula uses information from the FAFSA to determine the amount that the 

student and their family is expected to contribute towards the student’s college education, which is 

called the EFC. Because it is based on family information, a student’s EFC will remain the same 

regardless of the college they attend. Note that the EFC is not a set dollar amount that students will 

be expected to write a check for, instead, the EFC is a comparative measure of a family’s ability to 

pay for education. The actual out-of-pocket cost may be more, less than, or equivalent to the EFC. 
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Financial Aid Offers 

Once a student has been accepted at the college, the FAFSA has been completed, as well as other 

applications in the school’s financial aid application process, the financial aid administrator will 

“package” all available aid options and send a financial aid offer (or award letter) for consideration. 

Because each college has its own packaging policy, the types of financial aid offered will probably 

vary from college to college, as well as the timeframe when the letter will be sent to the student. 

The financial aid offer may include a combination of financial aid programs from various sources, 

such as grants, scholarships, work-study, and student loans. 

When reviewing financial aid offers, students should consider the amount of aid provided, the 

amount of loans in the package, and the remaining gap which, along with the EFC, constitutes the 

costs that the student and family will need to come up with to finance a college education. 

The student may receive a College Financing Plan from the institution in addition to or as a part of 

the financial aid offer. The College Financing Plan is a consumer tool that is designed to simplify 

information that prospective students receive about costs and financial aid so that they can make 

informed decisions about which postsecondary institution to attend. The form can be viewed at 

https://collegecost.ed.gov/shopping_sheet.pdf. The College Financing Plan ensures that families 

will have an easy-to-read form that enables them to compare institutions in terms of grant and 

scholarship amounts, net costs, graduation rates, loan repayment rates, media borrowing, and 

estimated monthly loan payments after graduation. 

https://collegecost.ed.gov/shopping_sheet.pdf
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Financial Need 

At each college, the financial aid office will calculate financial need by subtracting the EFC from the 

cost of attendance (COA). The EFC will be the same at each college, but the COA will differ from 

college to college. 

The COA includes tuition and fees, room and board (whether or not the student lives on campus 

there are always costs for room and board), transportation, books and supplies, and personal 

expenses. Some of these costs may be billed directly by the university, such as tuition and fees, as 

well as room and board if the 

student lives on campus. Other costs are simply expenses that are related to being a college 

student, such as books and supplies, and transportation to and from the college. 

The cost of attendance is used at each college to determine a student’s financial need. 

 

Keep this in mind: 

• COA (varies by school) 

• EFC (remains constant) 

• Financial Need (varies by school) 

Remember that there is no guarantee that a student’s financial need will be entirely covered. In 

many cases, the college may not be able to meet 100% of a student’s financial need. The 

difference between the cost of attendance and the amount of financial aid offered by the college is 

referred to as the gap, which the student and family will be responsible for paying. 
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North Carolina State Grant and Scholarship Programs 

Note: These scholarships and grants do not need to be repaid. Annual award amounts are subject 

to change. 

State Grants – University of North Carolina Institutions 

 North Carolina Guaranteed Scholarship 

Annual Award: Varies. Provides a guaranteed amount of financial assistance from combined federal and 

state aid with additional funding provided to students with exceptional financial need. 

Eligibility: Undergraduate students; North Carolina residents for tuition purposes; enrolled in at least 6 

credit hours at a UNC System School; demonstrate eligibility based on Expected Family Contribution 

(EFC) and Adjusted Gross Income (AGI). Visit the Scholarship Search page at https://www.cfnc.org/pay-

for-college/scholarship-search/ for award amounts and detailed information. 

Application: Free Application for Federal Student Aid (FAFSA) at FAFSA.gov. Submit beginning Oct. 1; 

the earlier the better – late applicants denied if funds are not available. 

 North Carolina School of Science and Math (NCSSM) and UNC School of the Arts 

(UNCSA) Tuition Grant 

Annual Award: Covers tuition to attend one of the 16 campuses of the  University of North Carolina. 

Eligibility: Graduates of NCSSM or UNCSA; North Carolina residents for tuition purposes; enrolled full-

time as an undergraduate at a UNC System School in the academic year immediately following high 

school graduation from NCSSM or UNCSA.  Visit the Scholarship Search Page at 

https://www.cfnc.org/pay-for-college/scholarship-search/ for more information. 

Application: Eligible students are provided with instructions on how to apply.   

 University of North Carolina Campus Scholarship 

Annual Award: Varies. Determined by the campus. 

Eligibility: Enrolled at a UNC System School. Each campus determines eligibility and recipients based on 

criteria established by the institution. Scholarship is designed to promote diversity. A portion of the 

program is reserved for American Indian/Native American students who can provide evidence-of 

membership in an Indian tribe recognized by the State of North Carolina or by the United States.  

Application: Contact the Financial Aid Office at the UNC school the student plans to attend. 

https://www.cfnc.org/pay-for-college/scholarship-search/
https://www.cfnc.org/pay-for-college/scholarship-search/
https://www.cfnc.org/pay-for-college/scholarship-search/
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State Grants – NC Community Colleges 

 North Carolina Guaranteed Scholarship 

Annual Award: Varies. Provides a guaranteed amount of financial assistance from combined federal and 

state aid with additional funding provided to students with exceptional financial need. 

Eligibility: Undergraduate students; North Carolina residents for tuition purposes; enrolled in at least 6 

credit hours at North Carolina Community college; demonstrate eligibility based on Expected Family 

Contribution (EFC) and Adjusted Gross Income (AGI). Visit the Scholarship Search page at 

https://www.cfnc.org/pay-for-college/scholarship-search/ for award amounts and detailed  information. 

Application: Free Application for Federal Student Aid (FAFSA) at FAFSA.gov. Submit beginning Oct. 1; 

the earlier the better – late applicants denied if funds are not available. 

State Grants – Private Colleges & Universities 

 North Carolina Need-Based Scholarship 

Annual Award: Varies. 

Eligibility: Undergraduate students; North Carolina residents for tuition purposes; enrolled in at least 9 

credit hours at private institutions; demonstrate eligibility based on a calculation of financial need; same 

criteria as Federal Pell Grant; estimated family contribution (EFC) of $16,000 or less. Visit the Scholarship 

Search page at https://www.cfnc.org/pay-for-college/scholarship-search/ for award amounts and detailed  

information. 

Application: Free Application for Federal Student Aid (FAFSA) at FAFSA.gov. Submit beginning Oct. 1; 

the earlier the better – late applicants denied if funds are not available. 

https://www.cfnc.org/pay-for-college/scholarship-search/
https://www.cfnc.org/pay-for-college/scholarship-search/
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State Programs for Foster and Former Foster Youth 

 North Carolina Education and Training Voucher Program (NC ETV Program) 

Annual Award: Up to $5,000 per school year 

Eligibility: Foster and former foster students in an accredited program at a college, university, technical or 

vocational school. Eligible students must: 

• Be a current or former foster care student who was in U.S. foster care on or after your 17th birthday 

or adopted from U.S. foster care with the adoption finalized after your 16th birthday or entered a 

kinship guardianship placement from foster care on or after your 16th birthday 

• Be a U.S. citizen or qualified non-citizen 

• Have personal assets (bank account, car, home, etc.) that are worth less than $10,000 

• Be at least 18 but younger than 21 to apply for the first time. If you have a current grant, you may 

reapply for ETV funds up to the age of 23 

• Have accessed ETV funding less than the 5-year limit (consecutive or intermittent) 

• Have been accepted into or be enrolled in a degree, certificate or other accredited program at a 

college, university, technical, vocational school 

To remain eligible for ETV funding, you must show progress toward a degree or certificate. 

For more information, visit https://www.fc2sprograms.org/north-carolina/, call 919-287-4970, or email 

nc@statevoucher.org. 

Application: https://www.fc2sprograms.org/north-carolina/  

 NC Reach (Child Welfare Postsecondary Support Program) 

Annual Award: Varies based on individual circumstances. Awarded after all other financial aid, public funds, 

and scholarships have been processed and applied. Available up to 4 years of undergraduate study. 

Eligibility: Undergraduate students who aged out of North Carolina public foster care; attending North 

Carolina public universities and community colleges at least half time. Eligible students must: 

• Have either been adopted from NC Division of Social Services (DSS) foster care after the age of 12 

or aged out of NC DSS foster care at age 18 (must have been in care on their 18th birthday) 

• Comply with registration requirements for military service, unless they are exempt from registration 

• Not be in default or owe a refund under any federal or state loan or grant program 

• Be a resident of North Carolina, eligible for in-state tuition rates 

• Be under the age of 26 (participants remain eligible until their 26th birthday) 

For more information, visit www.ncreach.org, call 919-287-4970, or email ncreach@ncreach.org. 

Application: https://www.ncreach.org/apply/  

https://www.fc2sprograms.org/north-carolina/
https://www.fc2sprograms.org/north-carolina/
https://www.ncreach.org/apply/


 

Visit CFNC.org for more information  17 

State Loans 

State loans consist of Forgivable Loans and NC Assist Loans. Annual loan amounts are subject 

to change. 

Forgivable Loans 

Note: Forgivable loans must be repaid with service or cash. Those that are not forgiven through 

employment in a qualified position must be repaid in cash at a fixed seven percent (7%) interest rate. 

 Forgivable Education Loan for Service (FELS) 

Annual Loan Amount: Annual loan amounts are as follows: 

• Certificate or associate degree: $3,000 

• Bachelor’s degree, freshmen and sophomores: $3,000 

• Bachelor’s degree, junior and senior: $7,000 

• Master’s degree: $10,000 

• Doctoral degree: $14,000 

Maximum Aggregate Loan Limits are as follows: 

• Certificate and/or associate degree: $6,000 

• Bachelor’s degree: $20,000 

• Master’s degree: $20,000 

• Doctoral degree: $56,000 

Eligibility: Undergraduate and graduate students committed to working in North Carolina in fields 

designated as critical employment shortage areas. Students must be: 

• North Carolina residents for tuition purposes 

• Present a cumulative minimum weighted grade point average (GPA) of 3.00 for graduating high 

school students, 2.80 for undergraduate students pursuing an associate or bachelor’s degree, and 

3.20 for students pursuing a graduate or professional degree 

• Register with the Selective Service, if required 

• Not be in default or not owe a refund under any federal or state loan or grant program 

• Maintain satisfactory academic progress 

• Be willing to work in North Carolina in a designated critical employment area 

• Complete the approved education program and pass any applicable certification or licensure 

examination 

Application: Submitted online starting the first Monday after January 1 each year. Visit the Scholarship 

Search page at https://www.cfnc.org/pay-for-college/scholarship-search/ for more information. 

https://www.cfnc.org/pay-for-college/scholarship-search/
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 North Carolina Teaching Fellows Program 

Annual Loan Amount: Up to $4,125 per semester ($8,250 per year) for up to four years to cover the cost 

of tuition, fees, and books. 

Eligibility: Highly qualified students committed to teaching special education or a STEM (Science, 

Technology, Engineering or Mathematics) field in a North Carolina public school. Students must be 

selected by the North Carolina Teaching Fellows Commission and be accepted to enroll in an approved 

educator preparation program leading to initial licensure in an eligible area at one of the Teaching Fellows 

partner institutions, and be one of the following: 

• A North Carolina high school senior 

• A student applying to transfer to an educator preparation program at one of the Teaching Fellows 

partner institutions 

• A student already enrolled at one of the Teaching Fellows partner institutions who transitions into an 

educator preparation program 

• An individual with a bachelor’s degree pursuing preparation for teacher licensure at one of the 

Teaching Fellows partner institutions 

• Complete the approved educator preparation program and pass any applicable and required 

certification or licensure examination 

• Attended and completed all required program activities 

• Remain in good standing with the program 

Application: Opens in October; visit www.ncteachingfellows.com. 

 North Carolina Transforming Principal Preparation Program 

Annual Loan Amount: Up to $20,000 per year for up to two years. Maximum aggregate cannot exceed 

$40,000. 

Eligibility: Must be committed to working in North Carolina as a principal or assistant principal. Students 

must also be: 

• Certified as eligible by the Transforming Principal Preparation Commission 

• Enrolled full-time in a school leader preparation program at a grant recipient institution 

• Not in default or owe a refund under any federal or state loan or grant program 

• Agree to work in a qualified position in North Carolina 

• Complete a school leader preparation program and pass any applicable certification or licensure 

examination 

• Attended and completed all required program activities 

• Remain in good standing with the program 

Application: https://ncpfp.northcarolina.edu  

https://ncpfp.northcarolina.edu/
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NC Assist Loans 

Notes:  

• NC Assist Loans must be repaid with interest. Interest rates are fixed. For the current interest 

rates, visit https://ncassist.org. 

• There is an interest rate reduction of 0.25% for auto-draft payments. 

• There are no loan origination fees for NC Assist Loans. 

• Annual loan amounts are subject to change. 

 NC Student Assist Loan 

Annual Loan Amount: Varies based on individual circumstances. 

Eligibility: Undergraduate and graduate students who are North Carolina residents or who reside outside of 

North Carolina but are attending an eligible non-profit Title IV institution in North Carolina. 

Application: https://ncassist.org/  

Deferred payments while in school and for 6 months after enrollment. For more information, visit 

https://ncassist.org. 

 NC Parent Assist Loan 

Annual Loan Amount: Varies based on individual circumstances. 

Eligibility: For parents who are North Carolina residents with undergraduate students who are attending an 

eligible non-profit Title IV institution in the U.S. or parents who reside outside of North Carolina but whose 

benefitting students are attending an eligible non-profit Title IV institution in North Carolina. 

Application: https://ncassist.org/  

For more information, visit https://ncassist.org. 

Federal Grant Programs 

Note: These scholarships and grants do not need to be repaid (with the possible exception of the 

TEACH Grant). Annual award amounts are subject to change. 

 Children of Fallen Heroes Scholarship 

Annual Award: Up to the yearly maximum Pell Grant award. 

Eligibility: Pell-eligible students whose parent or guardian died in the line of duty while performing as a 

public safety officer. 

Application: Free Application for Federal Student Aid (FAFSA) at FAFSA.gov, and contact your school’s 

Financial Aid Office. Submit beginning Oct. 1. 

https://ncassist.org/
https://ncassist.org/
https://ncassist.org/
https://ncassist.org/
https://ncassist.org/
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 Federal Pell Grant 

Annual Award: Amounts can change annually. For 2022–23 (July 1, 2022, to June 30, 2023), the award 

amount is up to $6,895. 

Eligibility: Undergraduate students with financial need who have not earned bachelor’s or professional 

degrees. For details and updates, visit StudentAid.gov/pell-grant. 

Application: Free Application for Federal Student Aid (FAFSA) at FAFSA.gov. Submit beginning Oct. 1; 

the earlier the better, since there may be limited funds for certain grants. 

 Federal Supplemental Educational Opportunity Grant (FSEOG) 

Annual Award: Up to $4,000 

Eligibility: Undergraduate students with exceptional financial need; Federal Pell Grant recipients take 

priority; funds depend on availability at school. For details and updates, visit StudentAid.gov/fseog. 

Note: Not all schools participate in the FSEOG. Students should ask their school’s financial aid office if it 

is offered. 

Application: Free Application for Federal Student Aid (FAFSA) at FAFSA.gov. Submit beginning Oct. 1; 

the earlier the better, since there may be limited funds for certain grants. 

 Iraq and Afghanistan Service Grant 

Annual Award: The grant award can be equal to the maximum Federal Pell Grant amount but cannot 

exceed the cost of attending school. 

Eligibility: Undergraduate students who are not Pell-eligible based on Expected Family Contribution but 

who meet the remaining Pell Grant eligibility requirements, whose parent or guardian died as a result of 

military service in Iraq or Afghanistan after the events of 9/11, and who were under 24 years old or 

enrolled in college at least part-time when the parent or guardian died. For details and updates, visit 

StudentAid.gov/iraq-afghanistan. 

Application: Free Application for Federal Student Aid (FAFSA) at FAFSA.gov. Submit beginning Oct. 1; 

the earlier the better, since there may be limited funds for certain grants. 

 Teacher Education Assistance for College and Higher Education (TEACH) Grant 

Annual Award: Up to $4,000 

Eligibility: Undergraduate, postbaccalaureate, and graduate students who are completing or plan to 

complete course work needed to begin a career in teaching. Must be enrolled in a TEACH-Grant-eligible 

program, meet certain academic achievement requirements, and agree to teach for four years in a high-

need field at an elementary school, secondary school, or educational service agency that serves low-

income families. Must also complete TEACH Grant counseling that explains the terms and conditions of 

the service obligation. For details and updates, visit StudentAid.gov/teach. 

Note: If the student does not complete the teaching service requirement, all TEACH Grants the student 

received will be converted to a Direct Unsubsidized Loan that must be repaid with interest.  

Application: Free Application for Federal Student Aid (FAFSA) at FAFSA.gov. Submit beginning Oct. 1; 

the earlier the better, since there may be limited funds for certain grants. 
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Federal Loans 

The following are Direct Loan options for undergraduate students and parents. These loans must 

be repaid with interest. Annual loan amounts are subject to change, and interest rates can change 

every year. 

 Direct Subsidized Loan 

Annual Loan Amount: Depends on grade level and dependency status. For more information, see the 

Annual Loan Limits table that follows. For details and updates, visit StudentAid.gov/sub-unsub. 

Eligibility: Undergraduate students who have financial need; U.S. Department of Education generally pays 

interest while the student is in school and during certain other periods; a student must be enrolled at least 

half time. 

Application: Free Application for Federal Student Aid (FAFSA) at FAFSA.gov. Submit beginning Oct. 1; 

the earlier the better. 

 Direct Unsubsidized Loan 

Annual Loan Amount: Depends on grade level and dependency status. For more information, see the 

Annual Loan Limits table that follows. For details and updates, visit StudentAid.gov/sub-unsub. 

Eligibility: Undergraduate and graduate students; the borrower is responsible for interest during all 

periods; a student must be enrolled at least half time; financial need is not required. 

Application: Free Application for Federal Student Aid (FAFSA) at FAFSA.gov. Submit beginning Oct. 1; 

the earlier the better. 

 Direct PLUS Loan 

Annual Loan Amount: Maximum amount is the cost of attendance minus any other financial aid received. 

For details and updates, visit StudentAid.gov/plus and studentloans.gov. 

Eligibility: Parents of dependent undergraduate students or graduate or professional students; the 

borrower is responsible for interest during all periods; a student must be enrolled at least half time; 

financial need is not required; the borrower must not have an adverse credit history. 

Application: Free Application for Federal Student Aid (FAFSA) at FAFSA.gov. Submit beginning Oct. 1; 

the earlier the better. 

For additional details, see Direct PLUS Loans for Parents, Direct PLUS Loan Features, and Direct PLUS 

Loans for Graduate or Professional Students in this section. 
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Annual Loan Limits 

Think about not just this academic year, but planning for your education as a whole. You don’t have 

to borrow the full amount each year. Check online on StudentAid.gov or with your school’s financial 

aid office to determine the most up-to-date loan limits. 

Grade Level Dependent Students Independent Students 

Undergraduate – 1st year $5,500 (including up to $3,500 

subsidized) 

$9,500 (including up to $3,500 

subsidized) 

Undergraduate – 2nd year $6,500 (including up to $4,500 

subsidized) 

$10,500 (including up to $4,500 

subsidized) 

Undergraduate – 3rd year and beyond $7,500 (including up to $5,500 

subsidized) 

$12,500 (including up to $5,500 

subsidized) 

Undergraduate Aggregate Limit $31,000 (no more than $23,000 

subsidized) 

$57,500 (no more than $23,000 

subsidized 

Graduate/professional Annual Limit Not applicable. $20,500 (unsubsidized only) 

Graduate/professional Aggregate 

Limit 

Not applicable. $138,500 (no more than $65,000 

subsidized) 

Interest Rates 

The interest on Direct Loans is a fixed rate, set on July 1 each year. For example, the rate for Direct 

Subsidized Loans disbursed between July 1, 2022 and June 30, 2023 is 4.99 percent, and the rate 

for Direct Unsubsidized Loans is a rate of 4.99 percent for undergraduates and 6.54 percent for 

graduate or professional students. 

Repayment 

Repayment of a federal loan  begins six months after the student ceases enrollment as at least a 

half-time student and usually extends up to 10 years. In certain situations, students may delay 

repayment by requesting a deferment, which is granted under a variety of conditions set forth in 

federal regulations. You may also ask your financial aid officer for additional information. 

In addition, the federal government offers several repayment options based on your income and/or 

your financial situation. Contact your loan servicer to find out about these repayment options and to 

learn what best fits your situation. 
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Direct PLUS Loans for Parents 

These loans are for parents of dependent students enrolled in undergraduate programs of study. 

Federal Direct PLUS Loans now require completion of the FAFSA and the determination of 

eligibility for the Federal Pell Grant or Federal Direct Stafford Loan. Also, parent borrowers must not 

have an “adverse credit history” as defined in federal regulations.  

Repayment normally starts once funds are disbursed. However, parents may defer payments on a 

PLUS loan until six months after the date the student ceases to be enrolled at least half time. 

Interest must be paid monthly or quarterly, or capitalized quarterly. 

Value: A parent may borrow up to the difference in the estimated cost of attendance and other 

received financial aid for each dependent student meeting the eligibility requirements. 

Direct PLUS Loan Features 

Parent and dependent student must be U.S. citizens or eligible noncitizens, not in default on any 

federal education loans nor owe an overpayment on a federal education grant, and must meet other 

general eligibility requirements for the Federal Student Aid programs. 

• Available to parents of dependent undergraduate students 

• Parent may borrow up to the cost of attendance minus any other aid received by the student. 

• Interest rate – 7.54 percent for loans made July 1, 2022–June 30, 2023 

• Long-term repayment options 

• Credit-worthiness evaluation required 

• Subject to an origination fee 

Application procedure: Complete a Free Application for Federal Student Aid (FAFSA) at 

FAFSA.gov and the Federal PLUS Loan application, which may be obtained at Studentaid.gov. For 

more information about the PLUS loan program, contact the financial aid office at your 

son/daughter’s school. 

Direct PLUS Loans for Graduate or Professional Students 

Graduate or professional students are eligible to borrow under the Direct PLUS Loan Program up to 

their cost of attendance minus other estimated financial assistance. 

Eligibility: Applicant must meet the following eligibility requirements: 

• Be a U.S. citizen or eligible noncitizen with a valid Social Security number 

• Be a graduate or professional student enrolled at least half time 
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CFNC Info 

College Foundation of North Carolina (CFNC) is a free service of the State of North Carolina. CFNC 

promotes access to North Carolina higher education and assists students with education and 

career planning. 

Over twenty years ago, several North Carolina education organizations began a collaboration to create 

CFNC.org, where students and education professionals find free resources to plan, apply, and pay for 

college. Their work over the years has provided access to education for countless North Carolinians. 

The service provides, in one place, the information North Carolina students and families need to prepare 

for a high-quality credential or a post-secondary degree. CFNC communicates through a single, one-stop 

resource that higher education is available and possible, creating more opportunities than ever to go to 

college. 

Via CFNC.org, students can use a wide range of career exploration and planning tools, and maintain a 

personal dashboard as they explore more than 110 North Carolina colleges and universities and search 

scholarships with powerful filters. Students and families find help with submitting the Free Application for 

Federal Student Aid, or FAFSA, completing North Carolina’s Residency Determination Service (RDS), and 

can apply online for college admission; as well as access financial planning, college savings, loan, and 

other grant and scholarship information. 

North Carolinians can call CFNC toll-free at 866-866-CFNC (2362), where specialists in career counseling, 

academic advising, and financial resources for college stand by, ready to help. Students, families, and 

counselors are encouraged to call with individual questions or to request more information. 

Families with young children are able to start early in their financial and academic planning for college. 

Families with high school students, or adults anticipating college enrollment, find that CFNC provides 

detailed guidance on both college admission and financial aid. Education professionals in high schools 

access tools such as reporting on their school’s FAFSA filers, and tracking their students’ progress with 

career planning milestones and specific college admissions steps. 

CFNC Services in North Carolina 

• CFNC accounts customized by students, parents, and education professionals to organize academic 

and other educational activities throughout middle and high school. 

• Two contact centers (one for answering questions about paying for college and one for answering 

questions about careers, transcripts, and college admissions) provide specialists available via phone 

and email year-round to help students, parents, and educators navigate the college access process. 

• Seven regional representatives located across the state who maintain expertise on college access 

issues, develop relationships with counselors to help them guide their students, and provide 

presentations in schools and to community groups on planning, applying, and paying for college. 

• Two additional representatives who serve Spanish-speaking families and those whose questions 

about financial aid are unique, and whose barriers to a college education, whether language or 

citizenship status, merit specialized attention. 

• An active application hub through CFNC.org for students to submit college applications and request 

electronic high school transcripts. 

• Resources to assist school counselors in preparing students for continuing their education beyond 

high school. 




